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TOWN OF CORTLAND

BOARD OF TRUSTEES

MEETING PACKET

AGENDA

AUGUST 12, 2017






TOWN OF CORTLAND
Town Hall
59 S. Somonauk Road
Cortland, IL
BOARD OF TRUSTEES
Town Board Meeting
Monday
August 12, 2019
7:00 P.M.

l. Call to Order / Pledge of Allegiance / Roll Call

Il. Approval of Agenda

Il. Public Wishing to Speak

V. New Business for Discussion and Possible Action

a. Approve a Resolution Authorizing the Mayor to Execute a Supplemental Settlement

Agreement between UMB Bank, as Trustee for the Cortland Special Service Area
Bondholders The Town of Cortland. This resolution, if passed, would allow the Mayor to
sign a supplemental settlement agreement involving the above-named parties.

V. Comments/Concerns

VI. President’s Report

VII.  Adjournment

Citizens are encouraged to submit their concerns and questions to the Mayor in writing prior to the meeting.
The Mayor will refer issues to the appropriate staff as needed.






RESOLUTION 2019-05

A Resolution Authorizing the Mayor to Execute a Supplementary Settlement
Agreement between UMB Bank, as Trustee for the Cortland Special Service Area
Bondholders, and the Town of Cortland

WHEREAS, UMB Bank, as Trustee of the Cortland Special Service Area Bondholders (the
“Bondholders”) and the Town of Cortland (the “Town”) have entered into a Settlement Agreement with
DeKalb County and Tad Simpson, Rebecca Simpson, and LNLAEVER, LLC to end disputes associated
with the lawsuit LNL4EVER, LLC v. Johnson, et al., 16 MR 272 and other matters relating to Special
Service Areas 4-8 located in Cortland, Illinois; and

WHEREAS, certain issues associated with the Bondholders’ obligation to pay an additional
amount of $1,000 for any future sewer or water connection fee regarding land which is subject to this
Settlement Agreement required clarification between the Bondholders and the Town, which issues are
resolved through the terms of the Supplementary Settlement Agreement attached hereto and
incorporated herein as Exhibit A;” and

WHEREAS, the Bondholders have executed such Supplementary Agreement; and

WHEREAS, it is in the best interests of the Town of Cortland to enter into such Supplementary
Settlement Agreement between the Bondholders and the Town.

NOW THEREFORE, be it resolved by the corporate authorities of the Town of Cortland
that:

1. The Mayor is hereby authorized to execute, on behalf of the Town, the
Supplementary Settlement Agreement between the Bondholders and the Town
attached Exhibit “A”.

PASSED BY THE BOARD OF TRUSTEES of the Town of Cortland, Illinois, at a
regular meeting thereof held on the 12th day of August, 2019, and approved by me as Mayor on
the same day.

Aye:
Nay:
Absent:

Russell C. Stokes, Mayor

ATTEST:

Cheryl Aldis, Town Clerk
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